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Date: 31.07.2020

To,

Department of Corporate Services,
BSE LIMITED

P.]. Towers, Dalal Street,

Mumbai - 400 001.

Scrip Code: 539097

Sub: Qutcome of the Meeting of Board of Directors held on 31stJuly, 2020 at 03:30 pm.

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Schedule III of the said Regulations, we inform you
that the Board of Directors of the Company at its meeting held today, i.e. Friday, July 31, 2020,
inter alia, has approved the following items:

1. Considered and approved the Standalone Audited Financial Results of the Company for
the half year and year ended on 31st March, 2020 along with Auditor's Report with
Unmodified Opinion and Declaration by the Company.

2. Considered and approved the appointment of M/S Brijesh Shah & Co. as the Secretarial
Auditor of the Company for the F.Y.2020-2021, instead of M/S Jaymin Modi & Co.

We further inform you that the Board Meeting commenced at 03:30 pm today and concluded at
04.30 pm.

Kindly take same on your records.

Thanking You,

For HKG Limited

(Formally Known as Yogya Enterprises Limited)
HARDIK
SHAH

HARDIK MANOJ SHAH
DIRECTOR
DIN: 06843854

Encl:
1. Audited Financial Results for the half year and year ended March 31, 2020 and
statement of Assets and liabilities along with cash flow statement
2. Auditors Report on Audited Financial Results
3. Declaration of the unmodified Auditor’s Report




ASHAR & PATHAK @A%

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audited Standalone Financial Results for the Hai{ Year
ended March 31, 2020, of HKG Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To,
TO THE BOARD OF DIRECTORS OF

HKG LIMITED

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying standalone financial results of HKG LIMITED ("the company”)
for the quarter ended March 31, 2020 and for the year ended March 31, 2020 (“the statement”)

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and
y with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards ("Ind AS”) and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31, 2020 as well as the for the year ended March 31,

2020.

ii. give a true and fair view in conformit

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the Provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph

We draw attention to Note Nos. 3 and 7 of the accompanying statement, which explains the lower
profits reported for the year ended March 31, 2020 as a result of decline in the valye of quoted equity
investments due to COVID-19. There has been no other adverse impact on the operations of the
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Our opinion is not modified in respect of the said matter

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial resultsl have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance v:.nth the
recognition and measurement principles laid down in Indian Accounting Standard 34, I.ntenm
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules |ssupd
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions 6f users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one

re_sulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to th
procedures that are appropriate in the circumstances, but no
opinion on the effectiveness of the company’s internal control.
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Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planngd
scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The statement includes the financial results of the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended March 31,
2020 and the published unaudited year-to-date figures up to the third quarter of the current

financial year, which were subjected to the limited review by us, as required under the listing
Regulations.

For M/s Ashar and Pathak
(Chartered Accountants)
Firm Registration No: 0127006 W

Mr. Prashant Pathak
(Partner)

Membership No: 116933
UDIN: 20116933AAAABN3025

Place: Mumbai
Date: 31% July 2020
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HKG LIMITED . o
(Formerly Yogya Enterprises Limited)
CIN: L51909DL201 pPLC208333

N CHS LTD.
CTS NO 53 LMADH UBAN CH
OPP.DEV NAGAR, NEW SA1BABA NAGAR,
KANDIVALI WEST, M UMBAI - 400067

BALANCE SHEET AS AT 31ST MARCH 2020

(Al amounts are in Indian Rupeesh

] A03.2020 As at 31,03.2019 As at 11,0).2018
PARTICULARS NOTE As at 31.0]
11. ASSETS
Fixed Assets
’ -‘l‘an::'nle Assets 2 211,459 520,852 1.594,451
g
Non Current Investments 3 - - .
Long Term Loans & Advances -
Other Non Current Assets - B
CURRENT ASSETS
Current Investments 4 - 6,151,958 31721618
Inventones 3 12,053,146 21,388,930 5,821,107
Trade Recievable 6 29,962 1,059,382 5922295 |-
Cash & Cash Equivalents 7 947831 2.611,999 1,038,931
Short Term Loans & Advances L] 6,001,000 6,000,000 6,000,000
Other Current Assets 9 1,558,579 1,933,760 2,340,636
TOTAL 20,801,977 39.666.932 54,439,038
I. EQUITIES & LIABILITIES
SHAREHOLDERS FUND
Share Capital 10 25,000,000 35,000,000 35,000,000
Reserves & Surplus 11 (14.358.657) 4,514,075 13,553,819
NON CURRENT LIABILITIES
Long Tem Borrowings 12 - - 81,531
Deferred Tax Liability 13 39,143 12,298 107,884
(CURRENT LIABILITIES
Short Term Borrowings 14 - - 120,936
Trade Payable 15 649,860 2360 -
Other Current Liabilities 16 51,631 9,500] 5,009,095
Short Term Provisions 17 - 128,700, 565,773
TOTAL 20,801,977 39,666,932 54,439,038}
Significant Accounting Policies & Notes to Accounts 1to32

As per our Audit Report of even date attached
FOR ASHAR & PATHAK
CHARTERED ACCOUNTANTS
FRN: 0127006 W

(PARTNER)

MNO. 116933 N
Y “;\‘ . 3

Place :Mumbai

Date :

For and on behalf of the Board of Directors of
HKG LIMITED
{Formerly Yogya Enterprises Limited)

gt

{UPENDRA SHAH HARDIK MA SHAH
Director Director
DIN:02057050 DIN:06843854

UDTN 20169 33AAARENS0L5
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KRG LIMITED ,
(Formerly Yopya Enferprses Limmel)
CIN: LS1909DL201 0PLC208I}

CT5 NOSYLMADIUBAN CHS LTD,
OPP.DEV NAGAR, NEW SALBA BA NAGAR,
KANDIVALL WEST, MUMBAL - 400067

CASH FLOW STATEMENT
FOR THE PERIOD AFRIL 01,2019 TO MARCH 31, 2020

F it (Rs.,
S.No. |Particulars Juosmnin i \""“"‘ : m:u
¢ 31032019 As an 1103,
1 |CASH FLOW FROM OPERATINGACTIVITIES Asat 31.03.2020 Asa
947,732 (9.039,744) L7414
Nel Profit after Tax 3545 (9, ) (95,556) L]
Deferred Tax Assat ot . (414,297)
hiai Credit - . (10,19)
Excess Provision of leome Tax - EarlierYear 26,848 ) (95,586) 414,297 (9,369)
Provision For Income Tax |
WET) 5, 2. 208,045
Profit Before Tax [WQM?_I (9, &_.!m?
961
Depreciation 9,395 328,336 mn”
Revaluation mcome on Liguid Fundinvestment - - (]
Interest - 6,283 219674
other adjustimen . 4'5':4 i (421.222)
Profit on Sale of Ficed Assits - (7,950) u?;.a‘ps]
Capatal gaan on Ligund fund (185,887) [456,343) (I‘llﬁ]
Dvicdend Income - - i
Interest Recervid H
IPO Expanse Write/ofl 320,971
Short Excess 1,099,838
_ 1544317 | - (155,646) (1,M95) (168,302)
139,743
[perating Frofi befors Working CaptalCharges R37656) CRTIEDS B I
Adjustments for: g 5,168,449
Inerease £ {Decrense) in Other Current Liobilities & Provisions 360,165 (5,416,668) ; 1055.n1 o
Incremse f { Decrease) in irmde payables 46,986 2,360 112.‘2‘.?-1{1
Increse (| Decriise) in Inventroies 6,337,845 (15,567,873) A24,
(Incremse) | Decrease in Receivables 7517956 4,862,912 1,006,992
|erenseyDecranse in Other Current Assits 120,740 406,876 5,896
Repaymwent of Short Tarm Loans &A dvances - - (4,710,000)
Repayment of Shon Tem Borrowings - (120,936) -
|Proceeds from Short Term Bormowings - 14,583,692 | - (15,853,329)] - 8,740,026
(Cash Generated from Operations - (3792.877)) (25,144,305) . 10,779,769
Income Tax Paid . -
Iniercst Paid - - (10, 198}
Net Cash _flow Generated fromOperating Activities (A) (3.792.477) 125,144,305) 10,789,967
II. |CASH FLOW FROM INVESTINGACTIVITIES
Interest Receival - 1,095
Capital gain on Liguid find 185,887 486,849 471,678
Dividend Ineome 47,160 x 1,216
Sale of Invesimean - = =
Sale of Fixed Assels - T48.678 2,970,000
Purchase af Fixod Asseis E 3 (1,663,257)
(Purchase)/Sale of lnvesments 233,047 25,569,660 26,805,187 (16,035,890 (14,253, 158)
e —
Net Cash Flow Generated Immll\'l!sliﬂ Aﬂiﬂlil.‘!!lll 2133147 26,805, 187 (14,253,158
Il |CASH FLOW FRROM FINANCINGACTIVITIES
Issue of share Capital - - -
Interest om Car Loan and O Limit - (6,243)) (29,674)
Proceatlings of Long Term Borrowing = (81,531) (K7,814) (96,290) (125,964)
Net Cash_Generated from FinancingActivities (C) - (BTR14)] (125,964
(3,589,155)
IV.  |Net increase In Cash & Cash Equivalents(A-B-C) (3,559,830) 1,573,068 4,628,086
Cash and Cash equivalants as on April 1,2019 2,611,999 1,038,931
Cash and Cash equivalans as on March 31,2020 (947,831) 2,611,999 1,018,931
V. |[Cash & Cash cquivalents as stated inBalance Sheet
Cash in Hancl E9R 419 2572419 812,208
Cash a1 Bank 49,412 39,540 226,723
[Cash & Cash_equivalents as stated inBalance Sheet 947,831 2611999 | | 1038931

B

RAJESH ENDRA SHAH
Director Director
DIN:02057050 DIN:06R43R54
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Date: 31.07.2020
To,

Department of Corporate Services,
BSE LIMITED

P.]. Towers, Dalal Street,

Mumbai - 400 001.

BSE Scrip Code: 539097

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board
Of India (LODR) Regulations, 2015

Dear Sir/Madam,

This is hereby declared and confirmed that the Auditors' Report given by the Statutory Auditors of
the Company on the Audited financials Results of the Company for the half year and financial year
ended on 31 March, 2020 is with Unmodified Opinion.

Yours Truly,

Thanking You,

For HKG Limited

(Formally Known as Yogya Enterprises Limited)

HARDIK SHAH

HARDIK MANOJ SHAH
DIRECTOR
DIN: 06843854



